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Abstract

This research aims to study the feasibility of investment in a housing development project in
Mueng Nonthaburi District, Nonthaburi Province, Thailand. The study applies the "Site Looking for Use"
development approach, aiming to optimize the utilization of the available land. The land under
consideration measures 10 rai 32.1 square wah. Based on the data collection and analysis, the land is
classified as Zone K.1-K.3 according to the regulation, which permits only the construction of detached
houses. As a result, this project involves the development of six types of detached houses, 38 units.
Approximately 62% of the total area, will be allocated for sale, while the remaining land will be
designated for communal use. The study results indicate that the total project cost is 260,033,888
baht, with total projected revenue from sales amounting to 393,990,740 baht. The project payback
period is estimated at 12 months, and the Net Present Value (NPV) is 73,158,957 baht, which is greater
than zero—indicating that the investment is worthwhile. The Internal Rate of Return (IRR) is calculated
at 42.07%, which exceeds the opportunity cost of capital, further supporting the investment viability.
Additionally, a sensitivity analysis was conducted to assess the project's resilience against potential
risks, such as increased construction or land costs, or a decrease in housing sale prices. The analysis
reveals that the project remains financially viable and attractive under all scenarios. Therefore, this

development project is considered a worthwhile and highly promising investment.

Keywords: Feasibility Study, Housing Development, Detaches House, Nonthaburi
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Mnmseeianusoulmuadlasnisnui dedunuiumsneadaiugeduiosas
20 A1 NPV danaluvanlaefidiindu 56,494,558.18 U uae A1 IRR  diAwindusesay 34.67 (@w1309
swaziBualdnunsei 4) LLazLﬁaﬁunuﬁmﬁamﬁwﬁu%aas 20 A1 NPV 9gwinfu 50,848,374.98 U1 way
M1 IRR winfu¥esas 32.36 (@wnsagaeaztdenldmunsnsd 5) uaziilosiauistuanasiesas 20 A1 NPV
LWINAU 6,520,388.31 UM ka¥An IRR infusSeway 17.43 (mmia@iwasLﬁamléfmmmiwﬁ 6) INNANTT
aszianugoulmuveddasinisidinasduaniunisallala nuiilasiisaiunsasesiuanudodlduasded
AruduAentzamues Wesmnlunnaniumsal NPV Senduuan wasdn IRR anunsaoituraondoiuiues
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Uit 2 atuilt 2 (nsngew - Funau 2568)

M15199 4 NFIATITIiALeaulInUAINBASNa

AuNAgIe  dunuAineadie(un) AuvuIIU(UIMN) NPV (u) IRR ($ovaz)
+20 99,986,395.20 276,698,287.20 56,494,558.18 34.67
+10 91,654,195.60 268,366,087.60 64,826,757.78 38.26

0 83,321,996.00 260,033,388.00 73,158,957.38 42.07
-10 74,989,796.40 251,701,688.40 81,491,156.98 46.13
-20 66,657,596.80 243,369,488.80 89,823,356.58 50.46

MEWR: (+) Mneiamsiiinduvesmneang, () vungiinisanasesineasn

A15199 5 N5IAsIziAUaulsuA ARy

AuNAgIY Funuatiiau (um) fuus () NPV (um) IRR (fouaz)
+20 133,863,494.40 282,344,470.40 50,848,374.98 32.36
+10 122,708,203.20 271,189,179.20 62,003,666.18 37.02

0 111,552,912.00 260,033,888.00 73,158,957.38 42.07
-10 100,397,620.80 248,878,596.80 84,314,248.58 47.56
-20 89,242,329.60 237,7123,305.60 95,469,539.78 53.56

VU0 (+) YINEDINITELTUVDIANTIAY, (-) YN8DINITANAIVBIATIAY

A15199 6 NITIATITIIANUBaUlIeIUTIANNETL

AUNRgI F1A1Y8UU(UImN) NPV (U) IRR (3owaz)
+20 472,788,887.85 139,797,526.46 66.53
+10 433,389,813.86 106,478,241.92 54.32

0 393,990,739.88 73,158,957.38 42.07
-10 354,591,665.89 39,839,672.84 29.78
-20 315,192,591.90 6,520,388.31 17.43

VU0 (+) YNEDINTLTUVDIIANEUY, () MENERINITaNaaeTIAIYIETIY

4. d3Una
MNnNaMTIATziideyanuI stozaAunuvedasinsegil 12 ey yardagiugvivedasinsd
Ay 73,158,957 U Bsfidunnndt 0 namidensamuiuaiuinisamu wardhsmanouumungluien
wihfu$osas 42.07 SsgandAndsleniaannsldifiuu nanfemsfiansanamululasimst Wenuansauiu
Anuannsnlunssesiuaudssdumsiinsgimuseulmausdlesinadsnamuilasansindiemudud,
wagvalannaniunisaiasieinlflasmsiimsninaladuegie
MnuansAnytanundainllgdoasuiitilasaimemythutaassluiiuiisinediomunys T

SNa o 1

wunysidnenmiiaulanasinnudualunisamuliddiagluaaunisaiund vseanunsaliaiine
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URNAL Uit 2 atuilt 2 (nsngew - Funau 2568)

Usglgrifinninaylisu Tunivesinamunieidivedlasens 1. welduszneunisdndulanounis
amululasinsuytudaassluiuiisualnsiih sunedomunyd famiauunyd 2. Weananudsdumsamu
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nseRnkuULAzaINlATINTSgNABIINNg VLY
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